
NEIL INDUSTRIES LIMITED 
CIN : L51109WB1983PLC036091 

Date: 23" June, 2020 

To, 

The Secretary, 
BSE Limited, 
25" Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street- Fort, 
Mumbai-400001 

Dear Sir, 

Refi Nell Industries Limited 

Please Find Enclosed herewith the following documents for your kind perusal: 

Outcome of Board Meeting held on 23" June, 2020. 
Audited Annual Financial results for the Quarter/ Year ended March 31, 2020. 

Audit Report as per Regulation 33 of SEB] (LODR) Regulations, 2015. 
Statement of Assets and Liabilities for the quarter/year ended March 31, 2020. 
Cash Flow Statement for the quarter/year ended March 31, 2020. 
A declaration that the Audit Report so provided by the Auditors is “Unmodified”. A
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Thanking You, 

For Neil Industries Limited 

Aan. Aeel- Rous) cB 
Amanpreet Kaur 

    

R/o: 88B, (Ground Floor), Loke View Road, Kolkata-700029, Ph.: 033-40088545 

Corp. Off.: 14/113, Civil Lines, 402-403, Kan Chambers, Kanpur-208001, Ph.: 0512-2303325 

E-mail: neilindustrieslimited@gmail.com- E-mail: neilit@rediffmail.com  Web:www.neil.co.in 

 



NEIL INDUSTRIES LIMITED 
CIN : L51109WB1983PLC036091 

Date: 234 June, 2020 

To, 
The Secretary, 

BSE Limited, 

25" Floor, Phiroze Jeejeebhoy Towers, 
Dalal Street- Fort, 
Mumbai-400001 

Dear Sir, 

This is to inform you that the Board at its meeting held today i.e. 23" June, 2020 which 
commenced at 01:00 p.m. and concluded at 04:15 p.m. have considered and approved the 
following: 

1. Audited Annual Standalone Financial Results of the Company for the quarter/year 
ended March 31, 2020. 

2. Audit Report of the Company for the quarter/year ended March 31, 2020 as per 
Regulation 33 of SEBI (LODR) Regulations 2015. 

THANKING YOU, 

For Neil Industries Limited ny, 

kanpuR \* 
08001 |} 2 Hiranfscet Katee, rr" Js 

Amanpreet Kaur in Ch Z 

  

R/o: 88B, (Ground Floor), Loke View Road, Kolkata-700029, Ph.: 033-40088545 
Corp. Off.: 14/113, Civil Lines, 402-403, Kan Chambers, Kanpur-208001, Ph.: 0512-2303325 

E-mail: neilinds\ssluited@gmail.com+ E-mail: neilil@rediffmail.com - Web:www.neil.co.in 

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

    

NEIL INDUSTRIES LIMITED 

Regd. Office: 88/B, Ground Floor, Lake View Road, Kolkata - 700 029 

Corp. Office: 14/113, Civil Lines, 402-403 Kan Chambers, Kanpur- 208 001 

CIN: L51109WB1983PLC036091 

Statement of Audited Results for the Quarter/ year ended 31st March 2020 

(in Lakhs) 

Quarter Ended Preceeding |Corresponding Year to date Year to date 

Quarter Ended |Quarter Ended figures for figures for 

S.No. pL itieatace 31.03.2020 31.12.2019 31.03.2019 current period | previous period 

ended ended 

31.03.2020 31.03.2019 

Audited Un-Audited Audited Audited Audited 

Revenue From Operations 

(i) Interest Income 63.83 62.51 59.26 244.14 375.01 

(ii) Dividend Received 0.00 0.33 2) 0.34 2.04 

(iii) Net Gain on fair value changes 0.00 0.00 0.00 0.00 0.00 

(iv) Sale of Products LAL 226.28 17.28 437.55 531.98 

| Total Revenue from Operation 70.95 289.12 78.46 682.03 909.03 

ll Other Income 1.68 0.00 1.74 3.82 22,39 

Hl Total Income (I+II) 72.63 289.12 80.20 685.85 931.42 

Expenses 

(i) Cost of Material Consumed 0.00 0.00 0.00 0.00 0.00 

(ii) Purchases of stock in Trade 0.11 65.18 2.55 253.63 T7217 

Changes in invenrories of finished goods, work- in- 

(iii) progress and stock-in-trade 8.98 100.64 8.04 140.94 -62.98 

(iv) Employee benefit expense 5.53 4.59 4.24 18.68 16.10 

(v) Finance Cost 0.05 0.01 -0.02 0.06 0.15 

(vi) Depreciation, depletion and amortization Expense 0.78 1.25 2.29 4.53 5.29 

(vii) Fees and Commission Expense 9:37 0.00 0.00 O37) 8.24 

(viii) {Net loss on Fair Value Changes 0.00 0.00 0.00 0.00 0.00 

Net loss on derecognition of financial instruments 

(ix) under amortized cost category 0.00 0.00 0.00 

(x) Impairment on Financial Instruments 0.00 0.00 33.32               
  

 



  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

  

            
  

  

          

(xi) Other expenses 93.56 1:99 57.38 107.94 65.96 

Total Expenses 118.38 173.66 107.80 535.15 805.53 

Vv Total Profit before exceptional items and tax -45.75 115.46 -27.60 150.70 125.89 

Vi Exceptional items 0.00 0.00 0.00 0.00 0.00 

Vil Profit before extra ordinary items and tax -45.75 115.46 -27.60 150.70 125.89 

Vill Extraordinary items 0.00 0.00 0.00 0.00 0.00 

Ix Profit before Tax -45.75 115.46 -27.60 150.70 125.89 

X Tax Expense 

a) Current Tax -0.24 3.00 6.61 34.77 $2.11 

b) Deferred Tax 0.10 0.00 0.87 0.10 0.86 

Total Tax Expenses -0.14 3.00 7.48 34.87 52.97 

Profit (Loss) for the period from continuing 

Xl operations -45.61 112.46 -35.08 115.83 72.92 

XIl Profit(Loss) from discontinuing operations 0.00 : 0.00 0.00 0.00 0.00 

xill Tax Expense of discontinuing operations 0.00 0.00 0.00 0.00 0.00 

XIV Profit(Loss) from discontinuing operations after Tax 0.00 0.00 0.00 0.00 0.00 

XV Profit (Loss) for the period -45.61 112.46 -35.08 115.83 72.92 

Other Comprehensive Income Net of Taxes 0.00 0.00 0.00 0.00 0.00 

Total Comprehensive Income for the Period -45.61 112.46 -35.08 115.83 72.92 

XVI Details of Equity Share Capital 

Paid up Equity Share capital 1,955.32 1,955.32 1,955.32 1,955.32 1,955.32 

Face Value of Equity Share Capital 10.00 10.00 10.00 10.00 10.00 

XVII Reserves excluding Revaluation Reserves 3,530.03 3,449.28 3,414.20 3,530.03 3,414.20 

Earning Per Equity Share 

a) Basic (Rs.) -0.23 0.58 -0.18 059 0.37 

b) Diluted (Rs.) -0.23 0.58 -0.18 0.59 0.37 

1| These Financial Results have been prepared in accordance with the recognition and measurement principles of Indian Accounting 

Standard (Ind AS) prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and 

the other accounting principles generally accepted in India. 

| i | 
2|The above results have been reviewed by the Audit Committee and subsequently approved by ty G      



  
meeting held on 23 June,2020. The Statutory Auditor of the Company have carried out audit of the aforesaid results. 
  

I | l | 
  

3}The Company is a Non Banking Financial Company. As such, there are no separate reportable segments as per the Ind AS 108- 
  

  

Operating segment. 

| | | | 
  

4| Period year figures have been regrouped, reclassified to make them comparable with those of current period. 
  

| | | 
  

5|The Country went into a nationwide lockdown from the period commencing from the last week of March 2020.The Company's 

Operations were majorly affected in the succeeding quarter due to some fixed expenses incurred. However due to the 

Government announcements along with some furitful RBI policies the Company is expected to regain its growth in the 2nd and 

3rd quarter of the year. 
  

  

                
  

Place: Kanpur 

Date:23.06.2020 

  

DIN: 02010445 

 



RANJIT JAIN & CO. DARHT RGR, ATEN HUES tar 
16, Strand Road, Kolkata - 700.001, West Bengal Chartered Accountants Contact :#91:33-6645 1281 / 1982 

E-mail Id : info@ranjitjainco.com 
  

AUDITOR'S REPORT ON QUARTERLY FINANCIAL RESULTS AND YEAR TO DATE. RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (STING OBLIGATIONS AND DISCLOSURE REQUIREMENT) REC ULATIONS, 2015 AS MENDED 

Report on the audit of the Standalone Financial Results 

To, 
The Board of Directors of 
Neil Industries Limited, 
88B (Ground Floor); 
Lake View Road, Kolkata 
West Bengal-700029 

    

  

Opinion 

We have audited the accompanying standalone-quarterly financial tesults of NEIL. INDUSTRI LIMITED (the company) for the quarter ended 31.03.2020 and the year to date results for the period from 01.04.2019 to 31,03,2020, attached herewith, being submitted by the edmpany pursuant to the Fequirement of Regulation’ 33 of the: SEBI (Listing Obligations and Disclosure Requiremems) Regulations, 2015, as amendéd (“Listing Regulations”) 

    

{in our opinion and to the best of our information and according to the explanutidiis given to us these standalone financial results: 

hare presented in accordance’ with the Yequirements of Regulation 33 of the Listing Regulations in this reward; and 

4 give @ true and fair view in conformity with the recognition nd measurement principles laid’ down is the applicable. accounting standards and other accounting principles generally accepted in India of the net profit/loss and gither comprehensive income and other finascial iformation for the Quarter ended 31.03.2020 as. well as the year to date: results for the: period from 01.04.2019 to 31.03.2020, 

Basis for Opinion 

We conducted our audit in accordatice with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (the Act), Our Fésponsibilities. under those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Financiil Results section of our report, We-are: independent of the’ Company in aceotdanée with the Code of Ethics issued:by the Institute: of Chartered Accountants of India together with the ethieal requirements tht are relevant to ur audit of the financial results under the provisions of the Corhpiinies Act, 2013 and the Rules thercunder, and we have fulfilled our other ethical responsibilities in-accordance with these requirements: and the Code Of Ethics, We believe that the audit ‘evidence We hive Obtdibied is sufficient and appropriate to provide w basis for odropinion, 
Our opinion is not modified in respect of 1 

    

  

miitter. 

  

a 
  Branch Office : Deepak Complex, 117, R. N. Tagore Road, Berhampore’742 101, Murshidabad 

E-mail : ranjitjain@ranjitjainco.com, Tel : +91-94330 73712
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Management's Responsibilities for the Standalone Finan 
‘These quirterly fiancial results.as well as the year to ite standalone financial results have been Prepared on the. basis ‘of the interim financial. statements. The Company’s Bodtd of Directors we “etonsible for the preparation of these financial results that give a true and fair view of the get Brofiloss and other comprehensive ‘ionic and other financial information in aesordance with the recognition and measurement principles laid down in. Indian Accounting, Standard 34, “interim Financial Reporting’ prescribed under Section 133 of the-Act read with eleven rales issued thereunder and other accounting principles yenetlly aégeptéd in India and. in compliance With Regulation 33 of the Listing Regulations: 

‘This responsibility also includes maintenanéé of adequate accounting records in’ accordance with the Drovisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities; selection ‘and application of Appropriate accounting policiés; making Judgments and estimates that are reasonable ‘and prudent: and design, implementation -and maintenance of adequate internal financial controls that were operating effectively for ensuring the SeeuTacy and completeness of the accounting records; relovant to the prepatation and presentation of the standalone financial results that give a trie’ and fair view and are free fom material ‘misstatement, whether due to fraud of error 

  

  

{i preparing the standalone financial results, the Board of Directors-are responsible for assessing the Company's ability to continue as.a going coneem, disclosing, ay applicable, mattors related 19 going Concer and using the going concem basis of accounting unless the Board of Ditectors either intends ‘e Tiquidate the Company or to cease operations, or has'no tealistic alternative but to do so 

  

The Bourd of Directors are also responsible for overseeing thé Company's financial reporting process 

  

  
Our objectives are to obtain feasonable agsurance about whether the- standalone financial results asa whole are free from material misstatement, whether due’ t@ fraud or error, and to iswe an auditor's report that includes our opinion, Reasonable assurance is a high level of assurance, but is nor Suarantee that an audit Conducted in accordance with SAS Will always detect a material Fe geen when it exists. Misstatements can arise from fraud ot error and-are-considered material 1 individually om in the aggregate, they could reasonably be:expected to influence the economtie decisions of users taken on the basis of these standalone financial results, 

    

AS part of an audit in accordance with SAs, we exercise professional judgment and maintain professional skepticism throughout the audit. We also: 
* Hentify and assess the Fsks. of miaterial misstatement of the Standalone final tesults, Whether due 0 ttaud or error, design and perforin audit procedures. responsive. to those risks, and obtain audit evidence that is sufficient and appropriate to pravide a baci for Li Opinion. The tisk of not detecting-a material misstaternent resulting from fraud is higher than for‘ one resulting ftom efor, as traid may involve collusion, forery, intentional omissions, misrepresentations, or the override of internal control * Obtain an understanding of intemal control relevant to the audit ih ory to design audit procedures that are appropriate: in the circumstances, bit not for the: purpose: of expressing an opinion on the effectiveness of the company’s internal control 

  

XK -



* Evaluate the appropriateness of accounting policies used and the reasonableness. of Accounting estimates ad related disclosures made by the Board of Ditectats * Conclude on the appropriateness of the Board of Dircetors” use of the going concer basis of accounting and, based on the audit evidence obtained, whether a niaterial uneertainty exists related to events or conditions that may cast Significant doubt on the Company's ability 16 continue as a going concer, If we conclude that a material uncertainty exists, we fre required to daw attention in-our auditor's report to the elated disclosures in the finineiil 
based on the audit evidence obtained up to the date Of our auditor's report: However futute Sven's or conditions may cause the Company to cease to:continue asa going eoincem * Evaluate the Overall presentation, structure and content of the standalone financial vesuls, including the disclosures, and whether the, financial results represent the under lying ‘transactions and events in a manner that achieves fair presentation, 

We communicate with those charged with governance’ regarding, among other matters, the planned scope and timing: of the audit and significant audit findings, including any ‘Significant deficiencies in internal control that we identify during our adit 
We also provide those charged with governance with a'statement that we have complied with ‘levant ethical requirements: regarding independence, and 1o communicate with them all elationships ‘and other’ matters that may reasonably be thotight to. bear on our independence, and where applicable, related safeguards 

For Ranjit Jain & Co, 
tered Accountants 

FRN: 322505E 
eke Dear 

s (Alok Jain) 
(Chartered Accountant) 

(Membership Numbs :~ 06228: Ubineazo 2 Bed ARR 7.636 

    

Place: Kolkata 
Date: 23.06.2020



NEIL INDUSTRIES LIMITED 

STANDALONE STATEMENT OF ASSETS AND LIABILITIES 

(Amt. in Lakhs) 

  

Figures as at the end of 

the Current Reporting 

Figures as at the end of 

the Previous Reporting 

  

  

  

  

  

  

        

Period Period 

Particulars 31.03.2020 31.03.2019 

7 ASSETS 

1.1 Financial Assets: 

(i) Cash & Cash Equivalent 5.97 27.84 

(ii) Bank Balance other than (a) above 0.37 0.35 

(iii) Receivables 

(I) Trade Receivables 0.00 0.00 

(Il) Other Receivables 0.11 0.02 

(iv) Loan 2984.69 2864.68 

(v) Investments 0.10 94.98 

(vi) Other Financial Assets 1772.01 2292.64 

1.2 Non Financial Assets: 

(i) Inventories 1.54 142.48 

(ii) Current Tax Assets (Net) 24.00 44.60 

(iii) Deffered Tax Assets (Net) 3.84 3.94 

(iv) Investment Property 886.61 0.00 

(v) Property, Plant and Equipment 15.79 19.77 

TOTAL ASSETS 5695.03 5491.30 

2 EQUITY AND LIABILITIES 

2.4. EQUITY 

(i) Equity Share Capital 1955.32 1955.32 

(ii) Other Equity 3530.03 3414.20 

Total Equity 5485.35 5369.52 

Bd: LIABILITIES 

Financial Liabilities 

(i) Derivative Financial Instruments 0.00 0.00 

(ii) Trade Payables 

(I) Trade Payables 

(i) total outstanding dues of micro enterprises and 

small enterprises 0.00 0.00 

(ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises 

(Il) Other Payables 1.67 0.36 

(i) total outstanding dues of micro enterprises and 

small enterprises 0.00 0.00 

(ii) total outstanding dues of creditors other than 

micro enterprises and small enterprises 1.67 0.36 

(iii) Borrowings (Other than Debt Securities) 0.00 0.00 

(iv) Other Financial Liabilities 0.00 0.00 

Non-Financial Liabilities 

(i) Current tax Liabilities(Net) 0.84 0.00 

(ii) Provisions 207.17 121.42 

(iii) Deffered Tax Liabilities (Net) 0.00 0.00 

TOTAL LIABILITIES AND ASSETS 5491.30 
  

  

   



The above results were reviewed by Audit Committee, the Board of Directors at its meeting held on 

23rd June, 2020 approved the above result and its release. 

The Company is engaged in the business of NBFC activities. The Company has one reportable 
Geographical segment. As such there are no separate reportable segment as per As per the 
The format for audited quarterly results has been as prescribed in SEBI circular dated OSth July 2016 
and schedule III (Division II) of the Companies Act 2013. (IND AS IS APPLICABLE) 

During the period ended 31st March, 2020, there is no complaints received from the investors. 

Complaint Pending Nil 

Complaint received during the half year ended on 31st March, 2020 Nil 
Complaint resolved during the half year ended on 31st March, 2020 Nil 

Complaints pending as at 31st March, 2020 Nil 

Figures of the previous period/year have been regrouped/recast whenever necessary, in order to 
make them comparable. 

Date: 23/06/2020 

Place: Kanpur     
DIN: 02010445



Reconciliation Table for Net Profit/Loss as per IND AS and IGAAP 

  

  

    

  

    

S. No. Particular Quarter ended Year ended 

31-03-2020 31-03-2020 

Standalone Standalone 

A. Net Profit/(Loss) after tax for the period -45.61 115.83 

Zz impact of IND AS on comprehensive income See aie 

3 ‘Impact of IND AS on Other comprehensive income - prea s 

4 Total comprehensive income for the period as per IND -45.61 115.83   AS       

  

 



Reconciliation Table of Equity of Standalone Financial Results as per India GAAP and IND AS 

Amt. (in Lakhs) 

  

  

  

    

S. No. Particular As at March 31, | As at March 31, 

2020 2019 

1 Total Equity as per Indian GAAP 1955.32 1955.32 

2 Adjustment, if Any - - 

3 Total equity as per IND AS 1955.32 1955.32         

  

 



NEIL INDUSTRIES LIMITED 
88B, LAKE VIEW ROAD KOLKATA 700029 

CIN : L51109WB1983PLC036091 

Cash Flow Statement for the year ended 31st of March,2020 

  

Particulars Year Ended! Year Ended 

31st March, 2020] _31st March, 2019] 
  

A Cash Flow From Operating Activities 

  

  

  

(Loss)/Profit Before Tax 150,70,123.00 125,89,524.00 
Adjustments For : 

Depreciation & Amortisation 4,52,975.00 5,28,754.00 
Prior Period Income Tax Exp 3,97,699.00 (1,25,949.00) 

Operating Profit Before Working Capital Changes 159,20,797.00 129,92,329.00 
Decrease/(Increase) In Other Bank Balance (2,768.00) (34,976.00) 
Decrease/(Increase) in Receivables (8,758.00) 287,28,109.00 
Decrease/(increase) In Inventories 140,94,284.00 (62,98,202.00) 
Decrease/(Increase) In Loans (120,01,130.00) 709,30,924.00 
Increase/(Decrease) In Provisions 46,99,936.00 9,45,693.00 
Increase/(Decrease) In Payables 2,14,705.00 (80,676.00) 

Cash Generated from Operation 229,17,066.00 1071,83,201.00 
Taxes Paid (20,60,382.00) 4,65,836.00 

Net Cash Generated From Operating Activities (A) 249,77,448.00 1067,17,365.00 
  

B CASH FLOW FROM INVESTING ACTIVITIES 

  

Purchase of Property, Plant and Equipment (55,268.00) (9,58,671.00) 
Purchase of Investment Property (886,60,510.00) - 
Advance For Property / Other Financial Assets $20,62,940.00 (1622,12,067.00) 
Sale of Mutual Funds 94,88,245.00 325,00,000.00 

Net Cash Generated From Investing Activities (B) (271,64,593.00) (1306,70,738.00) 
  

C CASH FLOW FROM FINANCING ACTIVITIES 
Increase/(Decrease) in Secured Loans 

Increase/(Decrease) in Unsecured Loans 

  

  

Net Cash Generated From Financing Activities (Cc) 

Net Increase/(Decrease) in Cash & Cash Equivalent (A+B+C) (21,87,145.00) (239,53,373.00) 

Opening Cash & Cash Equivalent: 27,84,201.00 267,37,574.00 

Closing Cash & Cash Equivalent: 5,97,056.00 27,84,201.00           

KANPUR 
208001 

 



NEIL INDUSTRIES LIMITED 
CIN: L51109WB1983PLC036091 

DECLARATION 

Pursuant to Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016 dated 25th May, 2016 
read with SEBI Circular CIR/CFD/CMD/56/2016 we hereby declare that the 
Audit Reports so provided by the auditors of the Company for the financial year 
ended March 315t, 2020 is UNMODIFIED. 

FOR NEIL INDUSTRIES LIMITED 

   (MANAGING DIRECTOR) 
(DIN: 02010445) 

Place: Kanpur 
Date: 23.06.2020 

R/o: 88B, (Ground Floor), Loke View Road, Kolkata-700029, Ph.: 033-40088545 

Corp. Off.: 14/113, Civil Lines, 402-403, Kan Chambers, Kanpur-208001, Ph,: 0512-2303325 
E-mail: neilindustrieslimited@gmail.com+ E-mail: neilil@rediffmail.com + Web:www.neil.co.in


